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MEMORANDUM 

TO: North Castle Planning Board 

CC: North Castle Town Board 
Roland Baroni, Jr., Esq.  
Jeffrey Mendell, Brynwood Partners, LLC 
Greg Gleason, Brynwood Holdings, LLC 
Paul Sysak, RLA 

FROM: Joseph M. Cermele, P.E., CFM 
Kellard Sessions Consulting 
Consulting Town Engineers 

DATE: September 10, 2020 

RE: Request for Bond Release – Wetland Mitigation Plantings Bond 
Brynwood Subdivision 
568 Bedford Road 
Section 101.02, Block 1, Lot 28 

This office received two (2) letters (attached) – Letter, dated August 18, 2020 from Jeffrey Mendell at 
Brynwood Partners, LLC and Letter, dated July 15, 2020 from Greg Gleason at Brynwood Holdings, LLC, 
requesting a release of the Wetland Mitigation Plantings Bond/Letter of Credit relating to the site 
improvements for the above-referenced project.  The Wetland Mitigation Plantings Bond was required as 
a condition of the Site Plan, Wetlands Permit, Steep Slope Permit, and Tree Removal Permit Approvals 
granted by Resolution of the Planning Board on March 7, 2016 for the Phase 1 redevelopment of the 
property.  More specifically, a Mitigation Plantings Bond was required to ensure completion of the 
mitigation plantings, as well as to maintain said plantings for a period of five (5) years (see attached 
Wetland Mitigation Plantings Bond Recommendation Memorandum, dated September 14, 2016).  The 
applicant has since modified and significantly reduced the scope of the original approved plan and final 
approval of the revised plans are pending. 

The applicant has requested a release of the original Mitigation Plantings Bond in the amount of 
$49,500.00, as well as the second bond for the 5-year maintenance plan in the amount of $6,750.00.  This 
release of the Bond would be granted with the understanding that prior to approval of the revised plans, 
the applicant would be required, as a Condition of the Resolution, to post a revised Wetland Mitigation 
Bond in an amount to be reviewed and approved by this office for recommendation by the Planning 
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Board for ultimate authorization by the Town Board.  If the Planning and Town Boards are amenable, it 
would be our recommendation that the Mitigation Plantings Bond be released. 

Should you find any information contrary to this recommendation, or if there are any questions, please 
feel free to contact me directly. 

JMC/dc 

Enclosures 
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BRYNWOOD HOLDINGS LLC 

505 Fifth Avenue, 22nd Floor 
New York, New York 10017 

 
 

         
July 15, 2020 

 
Town of North Castle 
Attn: Adam Kaufman, AICP 
15 Bedford Road 
Armonk, New York 10504 
 
   

RE: Brynwood Golf Course Project 
   568 Bedford Road, Armonk, New York 
   Section 101.02, Block 1, Lot 28 
 
 
Dear Adam, 
 
  In connection with the Brynwood Golf Course Project, Brynwood Partners LLC (the 
“Property Owner”) was required to provide the Town of North Castle with a letter of credit in the 
amount of $56,250.00.  The purpose of providing such letter of credit was to ensure completion of 
mitigation plantings, as described in the Town resolution approved March 7, 2016,  the Memorandum 
of Kellard Sessions Consulting LLC dated September 14, 2016, and correspondence from the Town 
Director of Planning dated September 27, 2016 (copies such documents are attached for your 
reference, and are collectively referred to herein as the “Town Requirements”). 
 
  In compliance with the Town Requirements, Corigin Real Estate Group (an affiliate 
of Brynwood Holdings LLC) arranged for Bank United, N.A., to issue its irrevocable letter of credit 
No. STB20000342 in favor of the Town, as beneficiary (the “LC”).  The LC (copy attached) remains 
in effect through August 18, 2020. 
 
  Please be advised that effective as of July 9, 2020, Brynwood Holdings LLC no longer 
retains an ownership interest in the Property Owner, having conveyed such interest to the remaining 
partners of the Property Owner.  Consequently, Corigin Real Estate Group LLC will not renew or 
extend the LC past August 19, 2020. 
 
  We have arranged with the Property Owner to provide the Town with a replacement 
letter of credit or other collateral acceptable to the Town. 
  
  Upon the Town’s receipt of such replacement letter of credit, and in order to enable 
Bank United to cancel the LC, the Town must send the original LC to Bank United, together with a 
letter to Bank United stating that the Town is “presenting for cancellation letter of credit # 
STB20000342 from applicant Corigin Real Estate Group, LLC”.  This letter, together with the original 
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LC, should be sent to the following address: Bank United, N.A., Attn: International Trade Services, 
7815 N.W. 148th Street, Miami Lakes, Florida 33016. 
 
  Please feel free to contact the undersigned if you have any questions or if you need 
any additional information. Any future communications from the Town regarding the Brynwood 
Project should be addressed to the attention of Jeff Mendell, with an address at 16 Hobby Farm 
Drive Bedford, NY 10506. 
 

Thank you for your cooperation in this matter. 
 
 
        Very truly yours, 
 
        Brynwood Holdings LLC 
 
 
  
        __________________ 
        Greg Gleason 

Authorized Signatory 
Date: July 15, 2020   

  
 
cc: Jeffrey B. Mendell 
     Jerome Hollo 
     Jeffrey D. Taub, Esq.  
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